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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending Septem- 
ber 20 was up 3 per cent from the previous 4 weeks and 5 
per cent from the corresponding period last year, but for 
the first 8 months of the year was 3 per cent below the 
same period last year, according to the New York Times 
activity index. 


Freight Car Loadings for the same 4-week period were 
up 2 per cent from the previous 4 weeks but were down 1 
per cent from the corresponding period last year, and for 
the first 8 months of the year were 8 per cent below last 
year. 


Bank Debits outside New York City dropped 10 per cent 
in August from July but were fractionally above August 
1951, and for the first 8 months of the year were 3 per cent 
above last year. 


Agricultural Income (Cash from Marketings) was up 7 
per cent in August from July and was substantially the 
same as in August 1951, and for the first 8 months of the 
year was 4 per cent above the same period last year. 


Life Insurance Sales were down 6 per cent in August 
from July but were 7 per cent 
above August 1951, and for the 
first 8 months of the year were 12 
per cent above the same period 


OHIO AND UNITED STATES BUSINESS 
AUGUST 1952 COMPARED WITH AUGUST 1951 


BUSINESS INDICATOR ‘DECREASE “INCREASE 


last year. 


Industrial Production, as meas- 
ured by the Federal. Reserve 
Board Index, was up 12 per cent 
in August from July but was 1 
per cent below August 1951, and 
for the first 8 months of the year 
was 3 per cent below the same 
period last year. 

Electric Power Production was 
up 6 per cent in August from 
July, 6 per cent from August 
1951, and 8 per cent for the first 
8 months of the year as compared 
with last year. 

Bituminous Coal Production 
was up 33 per cent in August 
from July but was 27 per cent be- 
low August 1951, and for the first 
8 months of the year was 13 per 
cent below last year. 

Steel Production, reflecting the 
ending of the strike, was up 421 
per cent in August from July but 
was 3 per cent below August 1951, and for the first 8 
months of the year was 21 per cent below the same period 
last year. 

The steel industry operated at 92 per cent of theoretical 
capacity in August as compared with 18 per cent in July. 

(Continued on Page 2) 
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COMMERCIAL FAILURES 


TOTAL CONSTR. CONTRACTS 
RES. CONSTR. CONTRACTS 
TOTAL RETAIL SALES 


UNITED STATES 


IN OHIO 


Bank Debits in 16 Ohio cities were down 12 per cent in 
August from July but were fractionally above August 
1951, and for the first 8 months of the year were 3 per 
cent above last year. 


Life Insurance Sales were down 6 per cent in August 
from July but were 2 per cent above August 1951, and for 
the first 8 months of the year were 15 per cent above last 
year. 


Agricultural Income was down 16 per cent in August 
from July but was 10 per cent above August 1951, and for 
the first 8 months of the year was 1 per cent above last 
year. 


Electric Power Production was up 11 per cent in August 
from July, 9 per cent from August 1951 and 3 per cent for 
the first 8 months of the year as compared with last year. 

Bituminous Coal Production was up 11 per cent in Au- 
gust from July but was 7 per cent below August 1951, and 
for the first 8 months of the year was 5 per cent below 
last year. 


Construction Activity, as measured by the value of con- 
tracts awarded, was up 6 per cent 
in August from July and was 23 
per cent above August 1951, but 
for the first 8 months of the year 
was 6 per cent below last year. 

Retail Sales of Independent 
Dealers were up 2 per cent in Au- 
gust from July but were 1 per 
cent below August 1951. For the 
first 8 months of the year as com- 
pared with the same period last 
year, retail sales were up 1 per 
cent. 


Department Store Sales were 
up 12 per cent in August from 
July but were 1 per cent below 
August 1951, and for the first 8 
months of the year were 1 per 
cent below the same period last 
year. 


Dyers’ and Cleaners’ Sales 
were down 5 per cent in August 
from July and 3 per cent from 
August 1951, but for the first 8 
months of the year were 1 per 
cent above last year. : 


New Passenger Car Registra- 

lions in 44 counties were down 29 

per cent in August from July, 47 per cent from August 

1951, and 28 per cent for the first 8 months of the year as 
compared with last year. 

Number of persons registered for work with 0O.S.E.S. 

dropped 17 per cent in August from July and 11 per cent 

from August 1951. 
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Business in the United States 
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IN THE UNITED STATES 
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Machine Tool Shipments were up 23 per cent in 
August from July, 77 per cent from August 1951, 
and for the first 8 months of the year were 93 per 
cent above last year. 

New orders were down 17 per cent in August from 
July, 36 per cent from August 1951, and 38 per cent 
for the first 8 months of the year as compared with 
last year. 


Construction Activity, as measured by the value of 
contracts awarded, dropped 5 per cent in August 
from July but were 14 per cent above August 1951. 
For the first 8 months of the year, however, con- 
structino activity was 6 per cent below last year. 

Retail Sales of Independent Dealers were up 1 per 
cent in August from July, 2 per cent from August 
1951 and 2 per cent for the first 8 months of the year 
as compared with last year. 

Department Store Sales were up 17 per cent in 
August from July and 7 per cent from August 1951 
but for the first 8 months of the year were only 
fractionally above the same period last year. 


FOOTNOTES FOR BULLETIN TABLES 


+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; >Data not available; 
eOnly percentage of change available; “Adjusted for seasonal 
changes; *Bureau of Business Research estimate; *Adjusted for 
number of working days; *Data cover county area; "Includes 
additions, alterations and repairs along with residential and non- 
residential ; *Less than 3 firms reporting ; ?Preliminary ; ‘Revised ; 
’ Weighted ; *Less than 0.5% ; YMore than 1,000% increase. 
Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
ness Research from: 1Local Power and Light Companies ; *County 
Clerks of Courts ; *Ohio Dyers and Cleaners. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. of 
Commerce. 

Computed by the Bureau of Business Research from sample 
data supplied by: ‘Division of Research and Statistics of the Ohio 
Bureau of Unemployment Compensation, collected in cooperation 
with the Bureau of Labor Statistics, U. S. Dept. of Labor; *Fed- 
eral Power Commission ; 7Life Insurance Agency Management As- 
sociation ; and from data of: *Board of Governors of the Federal 
Reserve System ; °F. W. e Corporation. 

Other data sources: New York Times; “Association of Amer- 
ican Railroads; “Dun and Bradstreet, Inc.; American Iron and 
Steel Institute; “National Machine Tool Builders’ Association; 
15Federal Reserve Board; S. Dept. of Agriculture ; }‘Commer- 
cial and Financial Chronicle; “U. S. Bureau of Labor Statistics, 
U. S. Dept. of Labor; Federal Power Commission ; *Bureau of 
Mines, U. S. Dept. of the Interior; “F. W. Dodge Corporation; 
2U. S. Dept. of Commerce; “Fairchild Publications ; “Standard 
and Poor’s Corporation; “Dept. of Rural Economics, 0.S.U.; 
Bureau of U t C tion 
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General Business 


Totals, or Average Indexes for 
4 Weeks on Indicated Dates 
Months 


Bus. Activity” 9-20-52 Comp. Norm. 175 | 36+ 8 
Feht. Car Loadings™ 9-20-52 3,228 | 3,155 2i— 1 8 
Com. Failures! 9-20-52 ..... mber 478 | 570 16 |\—21 |— 8 

Bank Dbts. ( Excl. N.Y.C.)** 1985-39 373 414 
Seasonally Adjusted. at Ann. Rates: | | 

Tot. Pers. Income Bil. Dol. 267 264/+ 4!+ 5 
Salaries and Wages Inc.*-¢ 178 | 2 6 \|+ 6 
Non-Agricultural Inc.2-¢ 247 | 248;+ 6 /+ 6 
Agr. Inc. (Cash f. 1985-39 434 | + 7 4 
Life Ins. Sales. 267 | 264/+ 5 

Stee) Ind. Oper. 92 18} +422 6 | — 24 
Securities 461| 1,898|— 67 8 | + 30 
Securities Issued!7—Refunding 349 126 | +177 | + 82 | + 29 

Employment and Pay Rolls” 

No. Employed—Mfg. ..........198? 156 6|— 3 |— 4 
Pay Rolls M anufacturing .... 13s | Sit | x 1 

Production 

© Industrial .1985-39 218 19% |+12 |— 8 
Elec. Power . Mil. of K.W.H.| 34,361 | 32,523 6 6 /+ 8 
Bitum. Coal Prod.®..... Thous. Tons| 34,320| 25,800) + 33 |— 27 |— 18 

Prod.4 Av. Weekly Tons Thous.| 1,918 368| +421 |_— 3 |— 21 
Pig Iron Prod......... b b b 
Mach. Tools Shipments‘. . 1945-47 316 257|+ 23 | + 77 | + 93 
Mach. Tools (Neworders) .. ” 312 375|— 17 |— 36 |— 38 

Construction (Value of Contracts Awarded—37 Eastern States) 

* Total( Index) 8 Mo.Mov.Av. 1983-25 343 6 |+ 18 |— 5 
of — 5 |+14 |— 6 
Residential ......... 27,596| 608,078} ++ 3 |+ 11 |+ 4 
Non-residential’ ..... ” sis, 940) 562,686;— 8 |+ 9 |— 26 
Public Works & Util.™ ” 291,189] 840,521; — 14 | + 33 | + 21 

Distribution 

Prices 

* Wholesale Commod. Prices"... .192¢ 176 *|— 1\|— 8 

Cost of Living............ 1935-89 191 191}+ * i+ 8 
Retail Food Prices........ 236 *|+ 4 2 
Dept. Store Prices. .......1947-49 105 105|— *|— 2 |— 1 

Banking and Finance 

| | CHANGE From 
Sept. 17 | Sept. 19 | Sept. 20 

ITEM "1952 | | Less 
| } Amt. | Pr.Ct 

Federal Reserve Banks” 
U.S. Gov. Securities. ..Mil. Dol, 28,740 23,135} 18,526 | + | 
Bank Borrowi 318 364 | 53\|— 665 

Member Banks—101 Cities" } 
* Total Loans .......... 36,505 33,544 | 28,282/+ 1,079'+ 9 
= 21,516 19,938 15,517 | + + 8 

Brok. & Other Secur. 
2,228 2,025; 2,095|— 47|+ 10 
Real” Estate Loans... 5,866 5,595 | 5,027;+ 5 
Other 6,591 5,92: 5,550}+ 120|+ 11 

* Total Investments .... ” 39,514 38,060 41,252 |— -402/;+ 4 

* U.S. Gov. Obligations.. ” 31,928 31,833 | 34,869)— 484,+ 2 
Demand Deposits ..... 53,221 1,857} 49,030|+ 4 
Time Deposits 17,057 15,900} 15,898 | + 116 | + q 

y 

Money in Circulation.. 29,292 28,140 | 27,081/+ 4 
Monetary Gold Stock.. | 28,844| 21,984| 23,525 | 0 + 6 

Security Markets?’ | 
Stock Prices Ind, 202 206 | 164 | — 2 
- 20 Rolls 168 153 | 127 | — 10 
118 115 105 | — l1i+ 2 
2.951 2.819, 2.613 | — oo6 | + 5 
* Indicates Series Charted (psae 2). For Sources and Footnotes, see page 2. 
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Montn| “48? Year 
Aug. July 
ITEM 1952 1952 | Aug. | Aug. | 8 
1952 | 1952 | from 
Unit from | from 1952 
or Index July Aug. from 
Base l’eriod 1952 1951 1951 
- General Business 
| |_% | % | 
| | % 
Bank Debits*-* (16 cities) 393 449/— 12 3 
Commercial! Failures’? .....Number 18. 6 
Commercial Liabilities. Dol. 277 468 — 41 |— 32 — 31 
1935-39 268 6 + 2 165 
Agr. Income“—Total ......1935-89 387 16 +10 + 1 
Meat Animals ........... 2 395 3338 +19 — * |— § 
Dairy Products .......... 367 3888 — 4 + 8 |+ 4 
538 1,233 — 56 +47 + 20 
Poultry and Eggs........ 283 i+ 29 + 4\/—18 
Electric Power Produc.®:?. "1985-89 | 324 298;+ 11 + 9 8 
Bit. Coal Prod. 4 wks. Thous. Tona| 2,626! 2,8367/+ 11 |— 7 |— 5 
Construction (Value of Contracts Awarded)”** 
Total (Index) ...... | 783 740; + 6 | + 23 |— 6 
| 1,126] 1,042/+ 8 |+ 80 | + 16 
Nonresidential ............ j 756 3 | + 34 |— 24 
Public Works & Utilities... .. ” | 382 366;+ 4 |—12 |— 9 
Distribution 
Retail Sales—Independent Stores‘ | | | | 
All Lines¥ (1236)*.......1985-39 | 275 | 270;+ 2 1 
All Lines¥-4 (1236)...... 278 | 274 + 1 
All Lines¥’! (1286)...... e | + 2 + 3 $+ 1 
CRIED 269 255' + 6 /|+ 13 |+10 
Apparei (120) ......... 241 186|+ 29 |+ 2 2 
Furniture (108) ....... 236 221;+ 7/+ 2 bers 2 
Building Material (130). = 470 495'— 5 |— 8 |+1 
Dept. Store Sales (29). 279 249;+ 12 |— 1\—1 
Dyer’s & Cleaners’ Sales* (30), 228 40i— 56 |j— 1 
Passgr. Car Reg., New? (44 cos.) No. 10,892 | 15,325,|— 29 |— 47  — 28 
Truck Reg., New? (44cos.) | 1.432| 1,988;— 26 |— 44 |— 28 
Used Car Reg.? (34 cos.) ........ 56,552 | 67,099 | —16i'—19 |j— 1 
Placements, Unemloyment and Unemployment Compensation” 
Placement by O.S.E.S..........No.| 45,866 42,856/+ 7 ;+ 11 | 
Registered for Work with O.S.E.S. " 56,382 68,329 17 |—11 |— 1 
Totai Benetit Payment. . 7 house. Vol, 4,207 8,295 + 28 |+ 78 + 53 
Av. Receiving Benefits Wkly....No. 39,203 | 27,706 + 41 + 58 + 35 
Wkly. Benefits Per Recipient. ..Dol. 27.09; 2601 + 4 /+ 20 |4+11 
Unemployment Com. Fund..Mil.Dol| 607/596} + 9| 
Employment, Pay Rolls and Earnings® 
Number Employed: | | | | 
e Totalw (7466) ...... 1935-39 | 144 | 2 2 
Manufacturing’ (2838) \ 36 | 125/+ 8 — 5 — 5 
e Trade & Pub. Utils.” (3885) 132 1832;—  * |+ 8 38 
* Construction (793) ....... 168 2 7 
Pay Rolls: | | | 
(28 | 413 | 368 +12 — 1 1 
Trade & Pub. Utils. 282 | |+ 7 6 
(793) 438 | 486;+ * — 6 + 2 
Man-Hours—Mfg.¥ (2808)... | 156 | 1484/+ 9 |— 5 |— 6 
Wage Earner Mfg.” (2808) . ” | | | | 
Banking (4th Federal Reserve District)+® 
| | | CHancr From 
| | Sept. 17 Sept. 19 | Sept. 20 
ITEM Last Last 
1952 1951 | | Month | Year 
Unit | Amt. | Pr.Ct 
Cleveland Federal Reserve Bank | $ % 
U.S. Gov. Securities Thous.Dol. | 2,369,848 | 2,159,412 1 717,291 | +70, 690 | + 10 
Member Bank Borrowings ” 27,67 4 8,050 | 5,970 —88,670 | +244 
Member Banks—4th District | 
| Mil. Dol 2,440 2,065 | 1,642 + 118/+ 18 
Bus. & 7 Loans and | 
Open Mkt. Paper... ” 1,446 1,208 | 881,/+ 43/+ 20 
Brok. & “Other Secur.” | | 
133 104 | 131;— 4)+ 28 
Real Estate Loans...” 436 397 334|+  3|+ 10 
Other Loans ........ ” 403 350 | 12|+ 15 
¢ Total Investments ... 2,945 | 3,054 3,191 — 2|— 4 
¢ U.S. Gov. Obligations. . 2,436 2,567 | 2,735 | — 1j— 5 
Demand Deposits ..... 8,741 | 8,628 | 3,345, + 115) + 3 
Time Deposits ........ — i 1,449 | 1,414 | 1,349 | — 1j+ 2 


* Indicates Series Charted %, 4. or 6) 


see page 2. 
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Business in Ohio 


AREA Aug., 1952 Aug., 1951 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING :™ 


Akron (105)* 
Canton (101) 
Cincinnati (415) 
Cleveland (716) 
Columbus (165) 
Dayton (141) 
Toledo (152) 
Youngstown (40) 
All other counties (956) 
Total Ohio (2791)..... 
Trave & Pus. UTILITIES : 
Akron (118) 
Canton (80) 
Cincinnati (346) 
Cleveland (411) 
Columbus (207) 
Dayton (68) 
Toledo (130) 
Youngstown (143) 
All other counties 
Total Ohio (2929) 
CONSTRUCTION 
Akron (41) 
Canton (35) 
Cincinnati (123) 
Cleveland (188) 
Columbus (54) 
Dayton (49) 
Toledo (54) 
Youngstown (23) 
All other counties 
Total Ohio (761) 
ALL INDUSTRIBS : 
Akron (264) 
Canton (216) 
Cincinnati (884) 
Cleveland (1315) 
Columbus (426) 
Dayton (258) 
Toledo (336) 
Youngstown (206) ..... 
All other counties (2576) 
Total Ohio (6481).... 


81.13 | 2.03 | 77.82 
73.11 | 186 | 69.24 
69.66 | 1.65 | 66.70 
78.09 | 1.91 | 76.27 
71.76 | 1.74 | 65.78 
82.83 | 2.04 | 76.70 
77383 | 1.99 | 174.46 
79.38 | 2.00 | 76.18 
68.88 | 1.70 | 66.98 
5.47 | 1.88 | 72.40 
58,72 148 52.08 
64.93 | 1.52 | 53.26 
55.50 1.41 | 58.85 
65.23 | 1.60 60.83 
55.85 | 1.82 | 64.77 
64.53 | 1.51 | 57.95 
64.72 | 1.62 | 58.26 
3.01 | 1.28 50.71 
61.74 | 1.49 | 54.86 
19 | 1.42 | 53.24 
97.99 254 86.46 
97.82 | 2.48 91.46 
81.02 2.88 | 85.81 
105.55 | 2.74 | 105.76 
85.50 | 221 | 83.22 
90.20 | 242 | 95.85 
98.03 2.62 | 94.97 
9.59 | 2.47 | 84.40 
81.85 | 2.17 | 177.26 
247 | 94.79 
75.82 | 185 | 68.85 
69.83 | 1.75 | 64.99 
65.92 | 1.65 | 63.74 
76.04 | 1.84 | 78.80 
61.75 | 1.50 | 59.06 
79.28 1.89 | 73.84 
73.05 1.94 | 68.49 
73.72 | 1.87 | 170.40 
66.81 | 1.69 | 67.36 
9.01 | 1.74 | 66.80 


Haw 


® Covers production workers including working foreman. 
® Covers all employees except executives and other high 


employees. 


® Covers all construction employees except executives and other 


high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR COUNTIES 
Change Per- 
cent- 
Aug. | Aug. | age 
MAKE OF CAR ug. July 1952 | 1952 of 
1952 1952 from from | Total 
July | Aug. | 8mos. 
1952 | 1951 | 1952 
No. No. % 
1,829 | 2,181 |—14 |— 42 21 
1,396 | 1,625 |—14 |— 50 15 
688 | 1,451 |—56 | — 67 11 
618 | 975 |— 37 |— 42 q 
588 | | —27 |— 47 6 
402 | 501 '—20 |— 46 4 
367 | 595 |— 38 |— 48 5 
saa | | — 25 | — 82 3 
306 |= 6 3 
262 | 465 |— 44 |— 44 3 
227 | «2983 |—23 |— 28 2 
200 | |— 2 
166 | 364 —54 |— 74 3 
146 | —@ |— 14 2 
134 | 219 |—39 | + 89 1 
116 129 |— 10 |~ 38 1 
95 | |— 1 1 
58 @ 1 
6 18 |—@ |—% x 
52 33 | +58 x 
8,410 | 11,907 |—29 |—46 | 100 


For sources and footnotes, see page 2. 
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1943 1945 1947 1949 1952 
TOTAL MANUFACTURING 1935 -1939=100) INDEX 
500 IT] 500 
420 4 
340 340 
260 ae 260 
180 MAN HOURS 180 
100 NUMBER EMPLOYED 100 
CHEMICALS 
500 TI} TIT TT] 500 
420 420 
340 PAYROLLS 340 
260 260 
|NUMBER | 180 
FOOD PRODUCTS 
340 TITITTTT] 340 
180 = + 
| NUMBER EMPLOYED 
LUMBER 
580 TT rt 580 
500 | 500 
420 PAYROLLS |_| 
340 340 
260 260 
180 | 180 
100 | | i | 100 
MACHINERY 
740 TITTT] 740 
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00 580 
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METAL PRODUCTS 
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Number Employed, Pay Rolls, 


Manufacturing Employment was up 8 per cent in Av. 
gust from July but was 5 per cent below August 1951, and 
for the first 8 months of the year was 5 per cent below the 
same period last year. All but 2 of the 11 major manv- 
facturing groups reported employment increases in August 


2 of the major groups reported employment declines from 
August 1951, and all of the major groups reported declines 
for the first 8 months of the year as compared with last 


year. 


Manufacturing Pay Rolls were up 12 per cent in August 
from July and were only 1 per cent below August 1951, 
For the first 8 months of the year as compared with last 
year, pay rolls were down 1 per cent. 

All but 1 of the major manufacturing groups reported 
increases in pay rolls in August from July, and all but 3 of 
the groups reported increases from August 1951. For the 
first 8 months of the year as compared with the same pe- 


INDUSTRIAL GROUP 


NuMBER Empoyep® 


Invex 
1935-89=100 CHANGE 


ug. | Aug. 
1952 | 1952 
July | from | from 
1952 July 


a 

Lond 

a 


TOTAL (7466) 
All Manufacturing (2838) 
Chemicals (171)* 
Food Products (272) 
Miscellaneous (199) 


Furniture (54) 


Electrical Mach., Apparatus 


and Supplies (155)......... 


Machine Tools (92) 
Material Handling and 


Power Machinery (19)...... 
Spec. Mach. & Appl. (353).... 
Metal Products (667)........... 


Foundry Products and 


Drop Forgings (87)........ 


Pipes, Pumps, Valves and 


Plumbers’ Supplies (27).... 


Serew Machine Products 


and Hardware (50)........1 
Sheet Metal Work (108)...... 


Steel Works and 


Rolling Mills (103)......... 
Stoves and Furnaces (24).... 
Miscellaneous (268).......... 

Paper and Printing (299)...... 
Paper, incl. Stationery (25)... 
Print. & Publish. (183)....... 
Miscellaneous (141).......... 

Rubber Products (67).......... 
Tires and Tubes (14)......... 


Brick and Tile (59).......... 


Vitreous and Semi-Vitreous 


China and Pottery (41).... 
Miscellaneous (76)........... 
Men’s Clothing (58).......... 
Miscellaneous (101).......... 
Autos and Parts (65)........ 


Cars, Electric and 


Street Railway (4) 
Miscellaneous 


Miscellaneous Mfg. (162) 
Tot. Trade & Pub. Title (3835) . 


Trade (Ret. & Whisl.) (2707).. 
Transp. & Pub. Utils. (536)... 


Construction (793) 


Lumber Products (126)......... 

Miscellaneous (72) 
Machinery 


Mines and Quarries (113)......... 
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Indexes of number employed and of pay rolls are based on the empl 
employment of 764,638 persons in 6,619 establishments. Figures in P 
In some cases fewer firms report man-hours. 

For sources and footnotes, see page 2. 
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td Man-Hours in Ohio Industry 


‘riod last year, 5 groups reported increases and 6 decreases. 
Man-Hours Worked in Manufacturing for the first 8 
months of the year were 6 per cent below last year. All 
put 3 of the major groups reported increases in man-hours 
worked in August from July but only 3 of the groups re- 
| ported increases from August 1951. For the first 8 months 
| of the year as compared with the same period last year, all 
of the major groups reported decreases in man-hours 
worked, ranging from 1 per cent to 14 per cent. 

Trade and Public Utilities Employment dropped frac- 
tionally in August from July but was 3 per cent above 
August 1951 and for the first 8 months of the year was 3 
per cent above last year. Pay rolls were up fractionally in 
August from July and were 7 per cent above August 1951. 
For the first 8 months of the year pay rolls were 6 per 
cent above last year. Man-hours worked for the first 8 


months of the year were 1 per cent above last year. 
Pay Man-Hours® 
INDEX I 
9=100 CHANGS 1935-39—100 CHancs 
Aug. | Aug. 8 Aug. | Aug. 8 
1952 | 1952 | mos. 1952 | 1952 os. 
July | from | from 1952 Aug. July | from | from 1952 
2; 1952 | July Aug. from 1952 1952 Ju ug. from 
1952 | 1951 | 1951 1952 | 1951 | 1951 
% %o % % % % 
2/— 1 163 1/— 8 
26)+ =/+ 5/+ 5 102 100}+ 1/— 1 
2} 12 | + 12 123 123;— =|+ 4/+ 8 
1/+ 3/+ 8 87 2|— 3 
1 151 *=|— 7/— 6 
21+ 7 154 2/+ 1 
29/4 5/— 8 99 99) + *|/—18 | — 15 
1/+ 8 244 245|— *|— 2 
4/+ 296 209;— 1|— 6|— 4 
0} + 35 | + 28 196 195} ++ =| + 18 
2)—28|— 245 233 | + 9 
401|+ 26|+ 8 125 125}+ 8/— 4 
279|+ 36 | — 12 | — 10 132 102} + 29 |—17|— 14 
4 170 155} +10}/—11/— 1 
200 1/—15 7 70|+10|/— 6|—18 
281/4+ 41/— 5 10 139; 111] + 25 |—16|—14 
817|+ 16 | — 14 | — 18 132 119} + 11 | — 19 | — 21 
176 | +121 | — 16 | — 16 125 61| +106 | — 21 | — 18 
250/+ 4 96 9/+18|/— 8 
7/— 8/+ =z 186 6|— 8 
3/+ 2/— 38 135 132}+ 3/— 7 
$25;— 9/— 7 125 1}/—11)/— 9 
880/+ 5/+ 8 160 156}+ 83/+ 1/— 1 
8i+ 8 121 115}+ 5|/— 3|/—12 
4/4 3/4 6 156 150}+ 4/— 4/— 8 
7/4 18 166 165)+ 5& 
$22/+ 19 | — 11 | — 16 131 114] + 15 | — 16 | — 21 
25/+11;/4+ 7 109 4/— 9 
9|— 13 9 128 119}+ 7|/—14/—12 
9} 294/4+ 9 | +4 12 9 108 7/+ 4/—11 
2) 6 76 63 § 
91 84 8i— 6|— 2 
245/+ 6 92 s7}/+ 7/+ 5/— 9 
6) 9|—10 86 9/4+ 9|/—10 
é 93 51/+ 4/— 9 
425 8 181 152}+18/+ 2 
260) -+ 34 |— 14 | — 18 123 90} + 36 | — 18 | — 18 
pe b b b b b b b b 
882)}+ 52 43 635 598| + 46/|+ 40 
14|/— 149 2/+ 7/— 5 
alt ait 120} 121;— *|+ 2/4 1 
189};— 8 6 87 s9j— 2|/— 8/— 1 
Lit 4 111 118; — 1/+ 2 
mit fit 182 11+ 6/+ 8 
6 2 — 1|/—13|— 4 
© |+ 16 | + 12] + 18 e |+15|+ 8|+ 8 


if 795,101 persons in 7,466 establishments; indexes of man-hours, on the 
show of establish ts reporting employment and pay roll. 
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Business Conditions in 


1943 1945 1947 1949 1951 1952 
. ean Total employment in August dropped 4 per cent _— 
AKRON (1935-1939 +100) i, 'NDEX from July employment, but total pay rolls were 1 
\ per cent above July pay rolls. Among the industry 
550 550 groups, trade and public utilities showed the only 
ul decreases from July to August. Compared with | 
500 1 500 August a year ago, gains occurred in all categories | 
450 MANUFACTURING 450. except construction employment. Year-to-date com- 
| PAYROLLS H parisons of 1952 and 1951 total employment and pay i 
400 400 rolls revealed increases of a fraction of 1 per cent 
A and 12 per cent, respectively. Nun 
¥ v4 350 August retail sales dropped 1 per cent from July To 
300 .. 1 APL BANK DEBITS 300 «sales and 3 per cent from August 1951 sales. = 
iM “ Bank debits in August were 9 per cent below the am 
250 a 250 July level, but were 1 per cent above August 1951. a 
200 200 CANTON 
iain _ August total employment and total pay rolls had Am 
| | substantial gains over July employment and pay ¥ 
100 Liviiiiisioo rolls due to the return to production in manufactur- 
CANTON ing industries after the end of the steel strike. Both a 
450 | wi) Ny 450 total employment and total pay rolls were above the R 
400 }— MANUFACTURING | \ 400 August 1951 levels, but for the first 8 months of the 
PAYROLLS ~k iY | year were down 6 per cent and 7 per cent, respec- 
350 A 350 ‘tively, from the same period in 1951. = 
\ Retail sales increased 11 per cent from July to T 
eae \ ad August, but sales decreased 7 per cent in August 4 
250 250. ~=—-:1952 from sales in August 1951. 
August bank debits were 12 per cent below debits y. 
2001) 200 in both July 1952 and August 1951. For the first 8 i 
150 months of the year, 1952 bank debits were 3 per cent - 
lower than debits last year. 
CINCINNATI CINCINNATI 
500 Total employment in August increased 1 per cent 
eco from July employment and a fraction of 1 per cent ; 
450} : Tn 450 from August 1951 employment. For the first 8 Be. 
=i 400 months of the year, employment was 1 per cent be- at 
V1} \ low last year. Total pay rolls were 3 per cent great- N 
NI 350 er in August than in July and were 4 per cent 
greater in August 1952 than in August 1951. For 
300 the year-to-date, an increase of 3 per cent was ] 
2509. ~=shown by total pay rolls this year. 
Retail sales in August were 7 per cent above July 2 
200 sales, but were 12 per cent below August 1951 sales. A 
"ee The steel industry operating rate averaged 59 per R 
cent of the theoretical capacity—an increase of 19 s 
100 Luiiiiiiiisiog points over the average for the previous 4 weeks, : 
CLEVELAND but a decrease of 43 points from last August. 
550 550 
500 \ Resumed activity in manufacturing ustri 
450 PAYROLLS 450. caused total employment and total pay rol s to in 
| ! Li ¥ b \ crease 8 per cent and 11 per cent, respectively, from } 
400 ° - 400 July to August. Compared with last year, monthly 
\/ total employment was up 1 per cent and year-to- 
350 350 date employment was up fractionally. In the same . 
300 ; 300 periods, total pay rolls increased 5 per cent and 4 
i per cent, respectively. 
250|\—A VA } VY J. 250 Decreases of 13 per cent from July and 1 per cent 
AN vw v from August 1951 occurred in August 1952 bank 
200} 200 
J BANK DEBITS debits. 
150 x 150 The steel industry operating rate rose to 102 per 
cent of capacity, 98 points more than the average 


for the previous 4 weeks and 1 point less than in 
1943 1945 1947 1949 1951 1952 August, 1951, ~ 


- 


MoNTH 
Aug. | July 
ITEM 1952 | 1952 Aug. 
1952 1952 
Unit from | from 
or Index Aug. 
Base Period 1952 | 1961 
AKRON 
Number Employed | | | % 
Total¥ (285)* 125| — 4|4+ 
All Manufacturing (105) 96 + 1 + 1 
Trade & Pub. Utils. (189)*.... 153 176 — 18 + 
Construction (41)* ........... 149 1438 + 4 —ill | 
¢ Pay Rolls:* Total¥ (285)*..... = | 8138 311 + 1 + 11 
All Manufacturing (105)*..... 7 | 238 232 + 3 + 12 
Trade & Pub. Utils. (139)*.... = | $70 390 — 5 + ll 
Construction (41)"® ........... | 666 649; + + 1 
Ret. Sales—Independent Stores* (63)" 
Auto Registrations New Cars .....No.) 750 1,299 — 422 | 
New Trucks ... 93) 148) — 87 | — 48 | — 
«Bank Debits Index**t............ 1935-39 | 537 692 — 9 + 
Commercial Failures .. | 2) 0 + 2) + — 

Liabilities™ ......7' Dol. | 29 Or Fir | + 
Indus. Power Cuousu Index? .1985-$8| 485 + 7 
Val. Bldg. Permits’*,‘—Total®.... = 691 1,642 +186 | +178 

Residential ........ 2,056 | 1,954 + 5 + 16 
Nonresidential (2,066 | 1,827| +561 | +492 | + 
CANTON 
Number Employed :*6 | | 
Total (230)* ....... 151 110; + 38 + — 6 
All Manufacturing (i01)8. 160 96' + 67 |+1 — 6 
Trade & Pub. Utils. (94)*..... “- 118 118 oji— — 8 
Construction (35)* ........... o 221 241 — 8 —1 — 6 
Pay Rolls: Total¥ (230)@. 405 2738 +48 |+1 — 7 
Ail Manufacturing (101)*...... = 429 241; + 78 | +1 — 9 
Trade & Pub. Utils. (94)*..... 293 2938; — — — 565 
519, 548; — 4 | — + 4 
t. Sales—Independent Stores‘ (19)* % e + — 9 
Auto Registrations :*- *® New Cars .....No, 480 613 | — 22 | — — 34 
New Trucks ... ” 60 % —37 |.— — 35 
*Bank Debits Index*t............ 1085-39 356 405 —12 i= — 8 
Commercial Failures’ ........... --. No. 1 1 oF) + 
Liabilities" jemaee Thous. Dol 9 8 +13 | + +210 
Val. Bldg. Permits**,* 1955-39 422 684, — 38 52 
534, —18 | — — 32 
Nonresidential ........ see | 332 |1,179| — 72 | + +626 
CINCINNATI 
Number Employed :5s | | j | | 
1935-39 112 + 1 + * — 1 
All Manufacturing (423)*..... 145 140;+ 3 +3 
Trade & Pub. Utils. (467)*..... 83 8% — 2 + —3\— 3 
Construction (126)* .....-. 118, 12); + 6!+ 7 + 6 
Pay Rolls:5¢ Total® (1016)*.... 328 320 + 3 + 4 + 3 
All Manufacturing (423)*..... = 441 413 + 7 + 6 + 2 
Trade & Pub. Utils. (467)*..... 9 202 204 — 1 + 2 —- il 
Construction (126)* .......... 338 3858| — 6 1 + 20 
Ret. Sales—Independent Stores (133)* % e e 1+ 7 — 12 — 2 
Auto Registrations: 8 — Cars ...:.No, 1,194 1,611 —26  — 52 | — 32 
w Trucks . 1) ae 235 — 26 — 47 — 37 
Retail Food Price 1085-88 240 2389, + + 6 + 3 
*Bank Debits Index®-t,........... 1935-39 339 412 — 18 + 2'+ 8 
Commercial Failures 1 3 + + 
Liabilities” Thous. Dol, 30 39 — 23 + 7 
Val. Bldg. Permits**,t Total®. ... .1985-39 268 2968 — 9 + 11 
Nonresidential ........... . 147 356, — 59 | + 28 a 
Ind. Oper. Rate® § Wis. Av. % Cap.| 59| 40| + 46 | —43 | — 
CLEVELAND 
Number Employed :*s | | 
1935-89 147; + 8 | + 1 + 
All Manufacturing (722)*...... 130; + 15 | — 3 — 2 
Trade & Pub. 123 124; + 6 + 65 
Construction (189)® ..... = 570, 568| + * — 11 — 2 
* Pay Rolls :5s me (1562) = 404 365 +11 | + 5 + 4 
All Manufacturing (722)*...... < 414 347| + 19 + 38 + 1 
Trade & Pub. Utils. (651)*.. a 309 307 + #21 + 12 + 10 
Construction (189)* .......... 4 924 905; + 2 — 9 + 1 
Ret. Sales—Independent Sotres* (104)* % e 8 
Auto Registrations : 22-8 New Cars ..... No. | 3,015 | 4,6831| — 35 | — 45 — 25 
New Trucks . | 275 420| — 35 — 49 — 26 
Retail Food Price 246 246 8 
*Bank Debits Index®-t............1935-39 407 467 — 13 — 1 + 2 
mercial Failures . NO. | 4 4| ot) — 1t| — 
Liabilities? ......Thous. Dol. | 79 59| +34 |—15 | —4 
Val. Bldg. Formite*, Total®.....1935-$9 | 460 606 — 24 
Residential ............-.  - | + 33 + 
Nonresidential 292| 964| — 70 | —92 | — 56 
1 Ind. Oper. Rate 4 Wks. Av. % Cap 102 | 9\/+ 7 — 1 — 26 


* Indieates Series Charted (Page 6). For S 


i 


CHANGE From 
Last Year 
Aug. | July |- 
ITEM 1962 | 1952 Aug. Aug. 8 
1952 1952 mos. 
Unit from from 1952 
or Index July Aug. from 
Base Period 1952 1951 1951 
COLUMBUS 
Go % 
Number Employed :*-« | | ba 
140 144 — 3 + 6 
All Manufacturing 7|;—4/4+8 
Trade & Pub. Utils. 140 “41 — 1 + 6+ 6 
Construction (55)* 136 131 + 4 + 4 — 6 
Pay Rolls: Total” 877! 377 — + 6/49 
All Manufacturing 525; 526 — + 8 | 410 
Trade & Pub. Utils. 1; 94;—1\+u\iis 
Construction (55)* 261 | 245; + 6 + 7 + * 
Ret. Sales—Independent Stores‘ (111)* % + 9 
Auto Registrations New Cars ... --No. 902 | 1,068 — 16 — 4 
New Trucks ... 125 174. — 28 — 34 — 19 
Retail Food Price Index™........1935-89| 220 217' + 1 + 6 + 4 
«Bank Debits Index®*............ 1985-39 | 395| 417 — 5 + 
Commercial 1 6 — 5 OF | + 107 
inbilities* Thous. Dol. 5 103, — 95 
Bldg. Poet Total®..... 1935-89 602 580, + 4 + 44 | + 29 
bg 577 370 | + 56 + 76 + ll 
Residential ......... | |—s7 | tes 
DAYTON 
Number Employed | 
Datel? 1935-39 132 126 + 8 — 8 
All Manufacturing (143)*...... 145 130 + 11 — 8 
Trade & Pub. Utils. (81)*..... = 123; 125 — 1 — 6 — 6 
Construction (49)* ........... 6 — 4 |—33 
Pay Rolls:* Total® (273)*.... 438 412 + 6 — lj—2 
All Manufacturing (143)*...... 519 4649 +11 | + 3 
Trade & Pub. Utils. (81)*..... i 331 335 — 1 + 2)|+ 2 
Construction (49)* ........... 234 — 7 — 81 — 3 
Sales—Independent Stores‘ (21) % e e + 1 — 7 — 5 
Auto Registrations New Cars .....No. 735 /1,019 — 28 — 49 | —31 
New Trucks ... ” 90 9% — — 43 — 29 
220 217, + 1/|+ 6 + 4 
eBank Debits 447 527 — 15 + 7 
Commercial Failures 3 1t| + + 
= Liabilities ...... 27 28 — 4 + 7 | + 70 
Indus. 1985-89 348! 334 + 4 +11 3 
Val. bans 912| + 76 | + 72 | —17 
| 598 | + 35 + 29 | — 22 
Nonresidential | 1.198| 490| +244 | +1205 | +140 
TOLEDO 
Number Employed | 
1395-39 96 — 3 8 —5 
All Manufacturing (154)*...... 9; 101,— 6 | — 6 
Trade & Pub. Utils (161)*..... si 87 86' + 1 — 3 — 4 
Construction (54)* ........... rs 126' 132 — 4 —16 —10 
e Pay Ro.js:* Total® (369)*..... 9 218 229 — 5 — 2 + 1 
All Manufacturing (154)*...... 238' 24 83 
Trade & Pub. Utils (161)*..... = 180 182' — 1 + * + 1 
Construction (54)* ........... 262, 282, — 7 —19 9 
Ret. Sales—Independent Stores‘ (79)"  % e + 1 —13 | — 8 
Auto Registrations :*-s New Cars .....No, 902 1,116; —19 — 38 | — 25 
New Trucks ... ” 116 114, + 2 — 24 — 32 
Debits 349 420 —17 — 4 + 44 
Commercial Failures* 2 2 ot ot — 127 
Liabilities® ......Thous. Dol. 71 105 — 32 +407 — & 
Indus. Power Consum 2 - -1985-38 328 299 + 10 +1;,-—1 
Val. — ‘otal®.... 381 449 — 15 — 19 —* 
Reside | 61 430, + 30 — 29 —19 
| 626| — 57 | + 59 | + 38 
YOUNGSTOWN 
Number Employed 
1935-39 111 84) + 32 — 20 
All Manufacturing (40)*....... es 109 67| + 63 — 2 ;-—ll 
‘lrade & Pub. Utils. 113; — 1 | —10 | —10 
Construction (23)" ........... = 52 41] + 26 +18 | + * 
Pay Rolls:65 Total® (222)*..... 323 196 | + 64 — 16 |—10 
All Manufacturing (40)*....... | 342| 159] +115 | —19 
Trade & Pub. Utils. (159)*.... | 275| 282 2 |— 10 
Construction (23)* ....... 158| + 34 | + 24 | — 
— Independent Stores‘ (75)* © + 4 + 8 |—5 
Auto Registrations: 22-8 New Cars .....No,| 432| 550| — 22 — 41 | — 90 
New Trucks ... ” 38 s8| — 57 | — 71 | — 99 
*Bank Debits Index*t.. 416| + 3 
Commercial Failures . 0 
Liabilities® Dol. 0} 1922); — | — » | +110 
Indus. Power -1985-89| 267| +153 | — 11 | — 20 
Val. Bidg. Permits”, biicén 750| 767| — 2 | + 98 | + 36 
= 662| 750| —12 | + 48 | + 40 
Nonresidential .............. ” 1,238 | 1,246 1 | +425 | + 35 
Steel Ind. Oper. Rate” 4 Wks. Av. % Cav. 9 161 +520 — 6'—2 


* Indicates Series Charted (Page 7). For S 
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COLUMBUS 


Total employment and pay rolls were down 3 per 
cent and fractionally, respectively, from July to Au- 
gust. From last August, total employment increased 
2 per cent, and total pay rolls increased 6 per cent. 
Year-to-date increases of 5 per cent in employment 
and 9 per cent in pay rolls were shown. 

August retail sales increased 9 per cent from July 
sales, but were 1 per cent below sales in August 
1951. 

Bank debits decreased 5 per cent from July to 
August, but increased 9 per cent from August 1951 
to August 1952. 


DAYTON 


From July to August, manufacturing employment 
and pay rolls increased 11 per cent, while trade and 
public utilities and construction employment and pay 
rolls decreased. Compared with last August, em- 
ployment in all categories was less, but pay rolls, 
except construction, were higher. Year-to-date 
changes were negative in every category but trade 
and public utilities pay rolls. 

August bank debits dropped 15 per cent from July 
debits, but were 1 per cent above August debits last 
year. 

Industrial power consumption in August was 4 per 
cent above July and 11 per cent above August 1951. 


TOLEDO 


Total employment in August decreased 3 per cent 
from July employment, 8 per cent from August 1951 
employment, and for the first 8 months of the year 
decreased 5 per cent. Total pay rolls in August 
were down 5 per cent from July pay rolls and 2 per 
cent from August 1951 pay rolls, but for the first 8 
months of the year were up 1 per cent over last year. 

August retail sales were 1 per cent greater than 
July sales, but were 13 per cent below the August 
1951 level. 

From July, bank debits dropped 17 per cent. Com- 
pared with last year, August debits were 4 per cent 
lower, and year-to-date debits were 4 per cent higher. 


YOUNGSTOWN 


With the end of the steel strike, manufacturing 
employment and pay rolls increased 63 per cent and 
115 per cent, respectively, from July to August. 
However, August manufacturing employment was 25 
per cent below last August, and August pay rolls 
were 19 per cent lower than last year. For the first 
8 months of the year, manufacturing employment 
was 11 per cent lower, and pay rolls were 10 per cent 
lower. These trends were reflected in total employ- 
ment and pay rolls. 

August retail sales reached a level 4 per cent 
above July sales and 3 per cent above August sales 
last year. 

The steel industry operating rate averaged 98 per 
cent of theoretical capacity during August—an in- 
crease of 82 points over the previous 4 weeks, but a 
decline of 7 points from a year ago. 
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AVERAGE INCOMES BY MAJOR OCCUPATIONAL GROUPS* 


The average money income per spending unit (family) 
increased from $3,520 in 1950 to $3,820 in 1951, an increase 
of $300 or about 9 per cent. Increases in money income, 
however, do not necessarily reflect gains in purchasing 
power. Consumer prices have also risen since 1950. The 
average price of goods and services bought by consumers 
with moderate incomes in large cities was 8 per cent high- 
er in 1951 than in 1950. In addition, income taxes absorbed 
almost 2 per cent more income in 1951 than in 1950. It 
appears that the real income or purchasing power of the 
money income of the average “family” probably decreased 
slightly, roughly 1 per cent, in 1951 as compared with 
1950. This relatively small decrease in real income indi- 
cates that the increase in output allocated to national 


Average Income Before Taxes, 1951 
OCCUPATION 


DOLLARS 
° 2500 5,000 7,500 10000 


MANAGERIAL 
PROFESSIONAL AND SEMIPROF. 
SELF - EMPLOYED 

SKILLED AND SEMISKILLED 
CLERICAL AND SALES 
FARM OPERATOR 

OTHER 


UNSKILLED AND SERVICE 


Source: Accompanying Table. 


defense needs in 1951 as compared with 1950 has been ac- 
complished, in large part, by an increase in the total out- 
put of the economy without much reduction in the real 
income or purchasing power of the money income of con- 
sumers in general. 

Spending units headed by managerial and self-employed 
persons had the largest dollar and relative increase in 
average money income in 1951 as compared with 1950. 
Average income of managerial persons increased from 
$6,580 in 1950 to $8,960 in 1951, an increase of 36 per cent. 
Self-employed persons earned, on the average, $5,330 in 
1950 as compared with $5,820 in 1951, an increase of 9 per 
cent. Skilled and semi-skilled workers also experienced 
substantial increases in money income. Average earnings 
of this occupational group increased from $5,330 in 1950 
to $5,820 in 1951, an increase of 12 per cent. Average 
money income of the unskilled and service workers, how- 
ever, actually declined; their earnings fell from $2,350 in 
1950 to $2,320 in 1951. 

As compared with 1946, the average money income per 
spending unit in 1951 rose 33 per cent. Offsetting this gain 
in money income has been the substantial increase in con- 
sumer prices. Income taxes over this period have been 
lowered and then raised so that the difference is sufficient- 
ly small, on the average, as to be ignored as far as its 
effect on purchasing power of incomes in 1951 as com- 
pared with 1946 is concerned. Since prices of consumer 
goods and services were up about 33 per cent in 1951 as 
compared with 1946, average real income or purchasing 


power per “family” was about the same in both years. 

* This article is based on the findings of a survey made by the Survey 
Research Center of the University of Michigan which appeared in the 
September 1952 Federal Reserve Bulletin. 
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The timing of the changes in the average income varied 
considerably as between the major occupational groups 
during the postwar period. Average earnings of the self- 
employed, managerial persons, and farm operators in- 
creased sharply early in the postwar period then declined 
until 1951. The rapid increases in the average incomes of 
these occupational groups may be attributed, in part, to 
the rapid rise in prices and the increased supply of con- 
sumer goods available for sale during the early postwar 
years. The 1951 average incomes for these occupational 
groups were still slightly below the peaks reached in 1947 
by the self-employed' and in 1948 by the farm operators. 


AVERAGE INCOME BEFORE TAXES BY 
MAJOR OCCUPATIONAL GROUP 


United States, 1946-1951 


Occupation of Head 
of Spending Unit 1946 | 1947 | 1948 | 1949 | 1950 | 1951 


Average Income Before Taxes 


Professional 


and Semiprofessional $4,940 | $5,450 | $5,140 | $5,350 | $5,630 | $6,020 
Managerial 


and Self-employed ....| 5,920] 6,730] 6,300 | 5,630| 5,790 | 7,100 
Managerial .......... a 5,960 | 6,580] 8,960 
Self-employed ........ a a a 5,400 | 5,330] 5,820 
Clerical and Sales....... 2,900 | 3,220) 3,350 | 3,260; 3,910] 3,920 
Skilled and Semiskilled...| 2,820} 3,120] 3,470| 3,350) 3,530] 38,970 
Unskilled and Service... . 1,730 | 1,900} 2,280] 2,200} 2,850] 2,320 
Farm Operator ......... 1,890 | 2,080| 2,690), 2,570| 2,480) 2,660 
a 2,010 | 2,030! 2,040| 2,020/ 2,330 
All Spending Units....| 2,870} 3,290] 3.450| 3,270| 3,520] 8,820 


Professional 


and Semiprofessional +21.9 | +10.5 | +17.1 | +12.5| + 6.9 
Managerial 


and Self-employed .... | +19.9 | + 5.5 | +12.7 | +26.1 | +22.6 
Managerial ........... a a a +650.3 | +36.2 
Self-employed ........ a a + 7.8) + 9.2 
Clerical and Sales....... +35.2 | +21.7 | +17.0 | +20.2 | + 0.3 
Skilled and Semiskilled... | +40.8 | +27.2 | +14.4 | +18.5 | +12.5 
Unskilled and Service.... | +34.1 | +22.1/) + 1.8/+ 5.5|— 1.3 
Farm Operator ......... +40.7 | +27.9 | — 1.1) + 3.5|+ 7.3 
a +15.9 | +14.8 | +14.2 | +15.3 
All Spending Units. . +33.1 | +16.1 | +10.7 | +16.8 | + 8.5 


* Data not available. 


>» Includes spending units headed by housewives, protective service 
workers, unemployed persons, and students. 


Source: “1952 Survey of Consumer Finances,” Federal Reserve Bulletin, 
September, 1952, Board of Governors of the Federal Reserve Sys- 
tem, Washington, D. C., p. 975. 


The largest relative increase in average income 0oc- 
curred in the earnings of spending units headed by skilled 
and semiskilled workers and by farm operators. The aver- 
ages of these groups increased by more than 40 per cent 
in 1951 from 1946. 

Average income per spending units, headed by profes- 
sional and semiprofessional persons as well as managerial 
and self-employed persons, were up about 20 per cent in 
1951 as compared with 1946. These increases were less 
than the relative increases in the average incomes of any 
of the other major occupational groups. 

The average income of clerical and sales persons and of 
unskilled and service workers increased about the same 
as the average increase in the earnings of all occupational 
groups taken together in 1951 as compared with 1946. 

1 Ibid. Sam Arnold 
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